
COMMERCIAL LINES 
The invasion of Ukraine could impact the insurance market. AM Best points 
to economic fallout and the potential for widespread cyberattacks as possible 
issues that could impact insurance.

Social inflation adds $20.7 billion to commercial auto claims between 2010 
and 2019. Insurance Journal says that this is the conclusion of an analysis 
from III and the Casualty Actuarial Society.

Third-party vendors shirk insurance requirements. Many contracts require coverage, but Property 
Casualty 360 reports that only one in four vendors fulfill these requirements and 23% ignored requests 
for proof of insurance.

PERSONAL LINES 
Many consumers are open to buying insurance from non-insurers. 
According to Property Casualty 360, a survey found that 55% consumers 
would buy from Amazon, 66% would buy from an auto manufacturer 
and 61% would buy from a company like Zillow. 

Rising car prices could lead to coverage gaps. Used car prices have 
increased 45%. Money warns that the changing values could result in 
gaps between insurance settlements for totaled cars and the cost to 
replace the car.

Semi-autonomous cars create liability conundrums. Property Casualty 
360 explains that a suit alleging unintended acceleration in a Tesla raises 
questions over whether the driver or vehicle is liable.
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EMPLOYEE BENEFITS 
Employers need to boost benefits to attract and retain workers. According to HR Morning, a report 
finds that 86% of companies have or are working on a concrete compensation strategy, and benefit and 
wage increases are common.

https://news.ambest.com/PressContent.aspx?altsrc=2&refnum=31765
https://www.insurancejournal.com/news/national/2022/02/24/655440.htm
https://www.propertycasualty360.com/2022/02/22/majority-of-third-party-vendors-arent-meeting-insurance-obligations/
https://www.propertycasualty360.com/2022/02/22/majority-of-third-party-vendors-arent-meeting-insurance-obligations/
https://www.propertycasualty360.com/2022/01/24/consumers-split-on-buying-policies-from-non-insurance-companies/
https://money.com/used-car-prices-auto-insurance-book-value/
https://www.propertycasualty360.com/2022/02/11/are-attorneys-ready-tesla-crash-lawsuit-is-emblematic-of-a-new-kind-of-auto-injury-litigation-414-217371/
https://www.propertycasualty360.com/2022/02/11/are-attorneys-ready-tesla-crash-lawsuit-is-emblematic-of-a-new-kind-of-auto-injury-litigation-414-217371/
https://www.hrmorning.com/articles/benefits-compensation-best-practices/


LIFE INSURANCE
Life insurers face rise in non-COVID deaths. According to The Wall Street Journal, the rise in deaths 
may be the result of delayed care during the pandemic.

Older U.S. consumers buy more life insurance. According to Think Advisor, 
application activity dropped 3.8% in Feb. 2022 compared to Feb. 2021, but 
application activity for shoppers 71 and older was up 4.2%.

Non-variable universal life sales soar. Insurance News Net says that sales in 
the fourth quarter totaled $861.5 million, a 20% increase compared to the 
third quarter and a 16.25% increase compared to the fourth quarter of 2021.

HEFFERNAN RETIREMENT SERVICES 
Workers preparing for retirement feel financially insecure. According to 
Insurance News Net, a recent study shows that around 80% of near-retirees 
think medical care costs will be overwhelming and 60% think Social Security 
and pensions won’t provide enough income.

Annuity sales are up. LIMRA says that U.S. annuity sales reached $254.8 
billion in 2021, the highest total since 2008 and the third highest total in 
history.

The American Academy of Actuaries looks at the benefits of raising the retirement age. Think Advisor 
says that longer life expectancies are straining the system, but critics point out socioeconomic drawbacks 
to raising the retirement age.

2022 could be a challenging year for benefits compliance. HR Morning 
looks at key issues, including the Consolidated Appropriations Act and 
pharmacy transparency. 

Remote work creates salary dilemmas. Remote workers may be in other 
cities, states or even countries, and Employee Benefit News explains 
that this raises questions about salary benchmarking and equity.

HEFFERNAN INVESTMENT SERVICES 
High inflation rates necessitate new investment strategies. 
Investopedia provides information on assets that do well in inflationary 
periods, including real estate, commodities and bonds.

Biden issues an executive order on cryptocurrency. Kiplinger says the 
order could be the beginning of regulations that help “cryptocurrencies 
develop into a more vibrant market.” Money says that cryptocurrencies 
are now part of most Millennial and Gen Z retirement plans.

Rising gas and oil prices impact could investors. Money says that rising oil prices could impact the stock 
market, but although recessions have followed high oil prices in the past that might not be the case this time.

https://www.wsj.com/articles/rise-in-non-covid-19-deaths-hits-life-insurers-11645576252
https://www.thinkadvisor.com/2022/03/10/older-consumers-keep-shopping-for-life-insurance/
https://insurancenewsnet.com/innarticle/indexed-life-sales-smash-more-records-during-4q-2021-wink-reports
https://www.hrmorning.com/articles/benefits-compliance-2022/
https://www.benefitnews.com/news/remote-global-workforce-and-salary-benchmarking
https://www.investopedia.com/articles/investing/080813/how-profit-inflation.asp
https://www.kiplinger.com/investing/cryptocurrency/604368/biden-cryptocurrency-executive-order-regulation-adoption
https://money.com/gen-z-millennials-invest-crypto-retirement/
https://money.com/high-gas-oil-prices-affect-investments/


HEFFERNAN FOUNDATION
Changing futures since 1988 through access to education, reducing homelessness and food deficiency through relevant 
nonprofit collaboration; promoting community and employee engagement. Please visit heffernanfoundation.org to learn 
more or to get involved!

2022 HEFFERNAN WEBINARS
Visit our online calendar for more information and to register!
Questions? Contact seminar@heffgroup.com

The opinions voiced in the articles are for general information only and are not intended to provide specific advice 
or recommendations for any individual.

This information is not intended to be a substitute for specific individualized tax advice. We suggest that you 
discuss your specific tax issues with a qualified tax advisor.

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advisory services are offered through 
Global Retirement Partners (GRP), an SEC Registered Investment Advisor. GRP, Heffernan Financial Services 
(HFS), and Heffernan Retirement Services (HRS) and all other entities referenced are separate entities from 
LPL Financial. GRP employs (or contracts with) individuals who may be (1) registered representatives of LPL 
Financial and investment adviser representatives of Global Retirement Partners; or (2) solely investment adviser 
representatives of Global Retirement Partners. Although all personnel operate their businesses under the name 
of HFS or HRS, they are each possibly subject to differing obligations and limitations and may be able to provide 
differing products or services. Please note this article contains hyperlinks to additional content. The information 
being provided is strictly as a courtesy. We make no representation as to the completeness or accuracy of 
information provided at these web sites.
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