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COMMERCIAL LINES 

Investors urge companies to phase out forever chemicals. Reuters says 

that investors have written to chemical companies citing risks and the 

chance of litigation associated with PFAS. 

Companies that give into ransomware demands are targeted again. 
According to Insurance Journal, a new report shows that 36% of victims 

that pay a ransom are targeted again, and 41% fail to recover all their data.

Product recalls reach a 20-year high. ConsumerAffairs reports that 1.22 billion units had been recalled in 

five industries, breaking the record of 1.2 billion units set in 2018. 

PERSONAL LINES 
Marijuana does not appear to be to blame for car accident increase. 
According to Insurance Journal, actuarial research shows human activity 

and weather may be to blame – not marijuana decriminalization.

Hurricane Ian pushes 2022 hurricane season costs up. According to 

Insurance Journal, it was the third costliest hurricane season on record 

even though there were fewer storms than predicted.

Automatic braking could cut crashes. According to AP News, two 

studies show that the auto tech could reduce the number of rear-end car 

crashes by more than 40%.

EMPLOYEE BENEFITS 

Telehealth is still an important part of healthcare strategies. HR Morning 

explains that even though telehealth visits declined or plateaued in 2022, 

telehealth continues to be important, and employers are still investing in it.

Salary transparency laws put pressure on small businesses. Employee 

Benefits News explains that new transparency laws are forcing small businesses 

to focus on benefits and flexibility to compete for talent.

https://www.reuters.com/business/environment/call-phase-out-forever-chemicals-gains-investor-momentum-2022-12-01/
https://www.insurancejournal.com/news/national/2022/11/09/694534.htm
https://www.consumeraffairs.com/news/product-recalls-hit-20-year-high-in-2022-121422.html
https://www.insurancejournal.com/news/national/2022/12/12/698991.htm
https://www.insurancejournal.com/news/southeast/2022/12/02/697494.htm
https://apnews.com/article/technology-business-3a3816bd26418cc612d5b9b56d86f3a8
https://www.hrmorning.com/news/telehealth-in-2023/
https://www.benefitnews.com/news/what-transparency-laws-mean-for-small-businesses
https://www.benefitnews.com/news/what-transparency-laws-mean-for-small-businesses


LIFE INSURANCE

Life insurance combination products could fill gaps. InsuranceNewsNet 

says the long-term care insurance market has slowed, and LIMRA says life 

insurance combination products could provide needed LTC coverage.

U.S. life insurance payouts reached a record $100 billion in 2021. CNN 

says payouts increased 11% in 2021 and 15.4% in 2020, and it could be 

partly due to COVID.

Life settlement offers may drop. ThinkAdvisor says that offers decreased 

during the Great Recession, and rising interest rates could result in fewer 

buyers or lower offers.

HEFFERNAN RETIREMENT SERVICES 

SECURE 2.0 Act of 2022 passes as part of the $1.7 trillion budget bill. 
Kiplinger says the retirement savings package makes changes to retirement 

account rules and tax breaks.

An 8.7% cost-of-living adjustment will take effect in January. Think 

Advisor says that individuals do not need to claim Social Security benefits 
earlier than planned because the COLA is “baked in” to benefit calculations. 

High inflation worries retirees. As inflation shrinks buying power, Kiplinger 

outlines five strategies that can help retirees minimize the impact.

Employees are secretly working in other states. SHRM says that some remote employees don’t mention 

that they’re working in another state, and this could lead to issues with state rules and tax withholdings.

HEFFERNAN INVESTMENT SERVICES 

Annuity sales could reach unprecedented growth.  Financial 

Advisor says that LIMRA anticipates increased interest in annuities in 

response to the Federal Reserve rate hikes.

FTX collapse shakes the crypto market.  CNBC says that the 

sudden fall of the cryptocurrency exchange has destroyed confidence in 

crypto and may have set adoption back by one or two years.

Wall Street braces for stock market volatility in 2023. Business 

Insider says most (but not all) investors are expecting a recession. They 

provide tips for navigating the market.

https://insurancenewsnet.com/innarticle/limra-life-combo-products-provide-more-options-as-ltci-market-slows
https://www.cnn.com/2022/11/28/success/life-insurance-payouts/index.html
https://www.thinkadvisor.com/2022/11/09/life-settlement-offers-are-set-to-drop-due-to-soaring-interest-rates/
https://www.kiplinger.com/retirement/bipartisan-retirement-savings-package-in-massive-budget-bill
https://www.thinkadvisor.com/2022/12/27/the-2023-social-security-cola-is-almost-here-what-advisors-clients-should-know/
https://www.thinkadvisor.com/2022/12/27/the-2023-social-security-cola-is-almost-here-what-advisors-clients-should-know/
https://www.kiplinger.com/retirement/fight-inflations-impact-on-your-retirement-plan
https://www.shrm.org/resourcesandtools/hr-topics/compensation/pages/employers-latest-headache-employees-secretly-working-from-different-locations.aspx
https://www.fa-mag.com/news/latest-fed-rate-hike-may-push-annuity-sales-to-record-territory--says-limra-70449.html
https://www.fa-mag.com/news/latest-fed-rate-hike-may-push-annuity-sales-to-record-territory--says-limra-70449.html
https://www.cnbc.com/2022/12/19/three-ways-the-ftx-disaster-will-reshape-crypto.html
https://www.businessinsider.com/2023-stock-market-outlook-economy-recession-investing-strategy-wall-street-2022-12
https://www.businessinsider.com/2023-stock-market-outlook-economy-recession-investing-strategy-wall-street-2022-12


HEFFERNAN FOUNDATION
Changing futures since 1988 through access to education, reducing homelessness and food deficiency through relevant non-

profit collaboration; promoting community and employee engagement. Please visit heffernanfoundation.org to learn more or 

to get involved!

2022 HEFFERNAN WEBINARS
Visit our online calendar for more information and to register!

Questions? Contact seminar@heffgroup.com

The opinions voiced in the articles are for general information only and are not intended to provide specific advice 
or recommendations for any individual.

This information is not intended to be a substitute for specific individualized tax advice. We suggest that you discuss 
your specific tax issues with a qualified tax advisor.

Securities offered through LPL Financial, Member FINRA/SIPC. Investment advisory services are offered through 

Global Retirement Partners (GRP), an SEC Registered Investment Advisor. GRP, Heffernan Financial Services (HFS), 

and Heffernan Retirement Services (HRS) and all other entities referenced are separate entities from LPL Financial. 

GRP employs (or contracts with) individuals who may be (1) registered representatives of LPL Financial and 

investment adviser representatives of Global Retirement Partners; or (2) solely investment adviser representatives 
of Global Retirement Partners. Although all personnel operate their businesses under the name of HFS or HRS, they 

are each possibly subject to differing obligations and limitations and may be able to provide differing products or 

services. Please note this article contains hyperlinks to additional content. The information being provided is strictly 

as a courtesy. We make no representation as to the completeness or accuracy of information provided at these web 
sites.
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