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Why Conduct a Life Insurance Review?

Life insurance may be one of the largest assets within an estate – whether it
is owned by an individual, a business, or part of overall estate planning. Even
so, it is an asset that is generally not evaluated, reviewed, or appraised on
a consistent and comprehensive basis. A life insurance policy owner should
review his or her coverage on a regular basis 0or numerous reasons. Ofen
5here are legi6ma5e planning issues such as changes in 8nancial or personal
si5ua6ons 0or making changes in li0e insurance coverage.

He;ernan believes 5ha5 some li0e insurance policies can be improved upon
once a 5horough, de5ailed, and unbiased analysis has 5aken place. We
evalua5e 5he curren5 coverage in-0orce and recommend al5erna6ve solu6ons,
where appropriate, for those that depend on life insurance coverage being
5here 0or 5heir 0amilies, business par5ners, or es5a5e plan comple6on.

What Has Changed in the Life Insurance Industry?

Change is cons5an5 – and 5he li0e insurance indus5ry is no di;eren5. We have
seen changes in the following:

 � The way li0e insurance is designed, priced, and medically underwriten

 � Life expectancies

 � More 0avorable medical underwri6ng classes are now o;ered by some
insurance carriers

 � Some medical his5ories are now considered s5andard risks as compared
to years ago

 � In5eres5 ra5e and dividend credi6ng ra5es may no5 be per0orming as
an6cipa5ed

 � Your planning goals and desires may have changed – re-evalua6on
may be needed

 � Tax, Business or Estate law changes

Reasons for Reviewing Life Insurance Coverage

 � Life insurance, if not owned properly, can increase estate taxes in
larger estates

 � Bene8ciary designa6ons may be ou5 o0 da5e

 � Exis6ng 5erm policies may be approaching a premium increase or
may be beyond their conversion point
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Who Conducts the Policy Review?

A licensed, professional insurance agent conducts and presents the Personal
Policy Review; a simple 2 page form is all that is required from the client. The
review is 0ur5her examined by 5he He;ernan 5eam who has exper6se in evalua6ng
and reviewing li0e insurance companies, exis6ng li0e in-0orce li0e insurance policy
ledgers, policy design, underwri6ng, and 5he overall cos5 o0 insurance assessmen5
process. We believe 5his pu5s He;ernan in a posi6on 5o evalua5e any li0e
insurance policy on an objec6ve basis.

What is Included in the Personal Policy Review?

 � Summary of the current in-force policy status

 � Type o0 policy, ownership, bene8ciary designa6ons, paymen5 me5hods

 � Review o0 curren5 clien5 objec6ves and needs

 � Assessmen5 o0 5he medical underwri6ng ra5e-class and possible
improvements

 � Re-evalua6on o0 5he changes in in5eres5 ra5es and cos5 o0 insurance as i5
rela5es 5o curren5 objec6ves

 � Financial stability of the insurance company

 � Evalua6on o0 cos5 e;ec6veness o0 5he curren5 policy 5o help ensure 5he
clien5’s curren5 and 0u5ure objec6ves are achieved

 � Recommenda6ons 0or improvemen5, and 5he process 5o secure bes5 o;er.

Our Locatons

Walnu5 Creek, San Francisco, Pe5aluma, Menlo Park, Los Angeles and
Orange Coun5y, CA; Por5land, OR; S5. Louis, MO and New York, NY


